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Website. Ngay 12/4/2022, Sri Lanka tuyén bo v& ng. Mot su kién gan nhu da duogc
se.ueh.edu.vn béo trude va khéng gay ngac nhién déi vai gidi chuyén mén. R4t cé thé

sé con nhiéu quéc gia khac dang chd dén lugt bi dién tén vao danh sach
khong mong doi nay. Su tan pha cua Dai dich COVID-19 Ién sirc khoe
ngudi dan va céac nén kinh t€, tac dong tiéu cuc cua chi phi san xuat leo
thang, gia ndng luong va luong thuc téng toc, lam phat lan tran khap noi
de doa su h6i phuc mong manh cua kinh té€ toan cau dang bi dem ra
phan xét va dé 16i. Trong khi d6, nhiéu van dé thuong bi bd qua; nhu 1a
cac qudc gia lau nay ganh trén minh cac khoan ng ngay cang phinh to,
dich vu ng 1én va kéo dai, su yéu kém clia cung cach quan tri quoc gia,
cling nhu cau trac kinh t€ vi mo c6 van dé cung vdi su “can kiét” cac
cong cu chinh sach tai khda va tién té dé c6 thé gop phan binh 6n kinh
t€ vi mo trén binh dién téng thé hé théng va tirng nén kinh té riéng Ié.
Bén canh do, cac nudc va ngan hang trung wong Ién ma cu thé la Cuc
Du trit Lién bang Hoa Ky (Fed) trén da chuyén dich chinh sach tién té,
tang |ai suat nham khong ché lam phat dang lam tram trong thém géanh
nang ng nan va nguy co vd ng duoc du bao trude doi véi cac nude
nghéo, nudc dang phat trién va thj trudng mdi noi.

Nhu thuong 1€, Sri Lanka hau v& no sé la mot cau chuyén dai vé qua
trinh tai héi phuc, “liéu thuéc dang” cai cach hé théng va chi phi vai
muon tdng cao & ca tam qudc gia va doanh nghiép. Cau hoi dat ra la
liéu Sri Lanka v& ng cé phai la mét cdu chuyén mai mé déi véi ching ta?
Néu thé thi céc bai hoc rut ra tlr cdu chuyén nay cé dang gia hay chi la
mot tinh hudng thong thuong?




Tinh hudng giang day dang Newsclip! (20/04/2022)
SRI LANKA VO NQ?
Gidi thiéu

Ngay 12/4/2022, Sri Lanka tuyén bd v& no. Mot su kién gan nhu di duoc bao trude va khong
giy ngac nhién d6i véi giéi chuyén mén. Rt c6 thé s& con nhidu quédc gia khac dang cho dén
luot bi dién tén vao danh sach khong mong dgi nay. Su tan pha cua Dai dich COVID-19 1én
stc khoe nguoi dan va cac nén kinh té, tic dong tiéu cuc cua chi phi san xuét leo thang, gia
ning luong va luong thuc ting tc, lam phat lan tran khip noi de doa su hdi phuc mong manh
ctia kinh té toan cau dang bi dem ra phan xét va do6 16i. Trong khi d6, nhiéu van dé thuong bi
bo qua; nhu 1a cac qudc gia lau nay ganh trén minh cac khoan no ngay cang phinh to, dich vu
no 16n va kéo dai, sy yéu kém ctia cung cach quan tri qudc gia, cling nhu cau trac kinh té vi
mo ¢6 van dé ciing vai su “can Kiét” cac cong cu chinh sach tai khoa va tién té dé c6 thé gop
phan binh on kinh té vi mé trén binh dién tong thé hé théng va ting nén kinh té riéng 1é. Bén
canh d6, cac nudc va ngan hang trung wong 16n ma cy thé 13 Cuc Dy trit Lién bang Hoa Ky
(Fed) trén da chuyén dich chinh sach tién té, tang 13i suat nham khéng ché lam phat dang lam
tram trong thém ganh nang no nan va nguy co V& no duoc du bao trude dbi véi cac nudc

nghéo, nudc dang phét trién va thi truong mai noi.

Nhu thuong 18, Sri Lanka hau v no s& 1a mot cau chuyén dai vé qua trinh tai hdi phuc, “liéu
thudc dang” cai cach hé théng va chi phi vai muon ting cao & ca tam quéc gia va doanh
nghiép. Cau héi ddat ra la lidu Sri Lanka vé no ¢é phai la mét cau chuyén méi mé doi véi
chiing ta? Néu thé thi cdc bai hoc rit ra tir cdu chuyén ndy cé dang gid hay chi la mét tinh

hudng théng thirong?

Loi canh bao ciia Quy Tién té Quéc té (IMF)

1 Ky thuat giang day théng qua viéc tong hop hay trich d&n cac bai viét va bai bao thoi sw ngan co
thdng tin va co che chuyén mén.

2 Nguwdi téng hop tinh hubng: giang vién Chau Van Thanh, Khoa Kinh t&, Trwdng Kinh té, Luat va
Quan ly Nha nwéc; Pai hoc UEH. Email: thanhcv@ueh.edu.vn, dung cho gidng day va nghién ctru.
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Theo ban béo céo tu vin qudc gia cia Quy Tién té Qubc té (IMF) dbi vai Sri Lanka thang
3/2022% , nhitng van dé dit nude nay di va s& phai doi mat dugc dé cap dén mot cach rd rang;
trong d6 ¢6 van dé tinh hinh kinh té va ng 1 khong bén vimg. C6 thé tom tat nhimng diém

chinh nhu sau:

Bén canh chiu tac dong manh bgi Dai dich COVID-19, suot thoi gian nay, Sri Lanka con
chiu nhiéu cii séc tir bén ngodi do nén tang kinh té yéu kém va rii ro cao vé tinh bén ving
cua ne. Tinh trang ndy cang trAm trong thém do hau qua cua cac cudc khung bd nam 2019 va
thay doi chinh sach cit giam thué quy mé 16n vao cudi nam 2019; cac bién phap déng cira
kinh té tir Pai dich lam giam ngudn thu du lich; gian doan tiép can ngudn vay qudc té tir thi
truong trai phiéu chinh phu. Hé qua la GDP thuc sut giam 3,6% vao nam 2020; tham hut tai
khoa hang nam vuot 10% nam 2020 va 2021; ngan hang trung wong tai tro truc tiép cho ngan
sach nham bu dip nhitng gisi han nguon tai trg qudc té kéo theo ng cong udce tinh ting tir
94% nam 2019 1én 119% nam 2021; cac khoan thanh toan dich vu ng cua chinh phu bang
ngoai héi va tham huyt can can véng lai cang 16n dan lam cho tinh trang thiéu hut ngoai héi
thém tram trong; ty gia hoi doai ¢6 dinh vao dong do la ké tir thang 4/2021 xem ra khong thé
gitip 6n dinh tinh hinh kinh té l1au dai.

Tinh hinh kinh té vi mé dw kién sé chju nhiéu dp luc tir dién canh no nan ciing nhw nhu cau
tai tro cho ngdn sach va can can thanh toan qua lon va kéo dai. Tang truéng GDP s€ chiu tac
dong tiéu cuc tir tac dong cua thiéu hut ngoai hdi va nhitng mat can bang trong cac hoat dong
kinh té vi mo, giam sat niém tin cua cong ddong doanh nghiép va moéi truong kinh doanh xau
di. Muyc tiéu lam phat muc tiéu 4-6% sém bi v tran véi mic tang toc 1én dén 14% (cuing ky)
vao thang 1/2022, va dugc cho 13 s& duy tri & muc 2 con sb trong cac quy tiép theo do ap luc
lam phat ¢ ca phia cung va phia cau tir gitta nam 2021. V&i cac chinh sach hién hanh cing
Vi cac cam két giam thué ctia chinh phu, tham hut ngéan sach sé tiép dién trong giai doan
2022-2026, 1am gia tang ng cong trong trung han. Bén canh do, do ganh nang dich vu no kéo
dai va bén bi, du trit ngoai héi s& khong con du dé can thiép bat chap nd luc tiép dién cua cac

co quan chire trach nham bao dam duy tri viéc tai trg ngudn ngoai hdi tir bén ngoai.

BAo cao ciing cho thay tinh bat dinh ngay cang 1ém véi nhiéu rii ro di cing véi xu hwdéng tut

doc kinh té. Trir phi cdc nhu cau tai trg cho ngén sach va can cén thanh toan dugc dap ung,

3 Xem thém IMF Country Report No. 22/091, March 2022,
https://lwww.imf.org/en/Publications/CR/Issues/2022/03/25/Sri-Lanka-2021-Article-1V-Consultation-
Press-Release-Staff-Report-and-Statement-by-the-515737
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bang khong thi qudc gia nay co thé s& phai trai qua su sut giam nghiém trong nhap khau va
ting truong tin dung tu nhan, hay sy bat 6n dinh tién té trong truong hop ma ngan hang trung
wong duy tri tai tro thim hut ngan sach ngay cang nhiéu hon. Céc rui ro ¢ thé cong hudng
thém boi kha ning tai bung phat COVID-19, gia hang héa co ban gia ting, san Xuat nong
nghiép di xudng, chit lwong tai san cac ngan hang x4u di va cac hién tuong thoi tiét cuc doan
Xuat hién ngay cang nhiéu. Khong loai trir kha ning lac quan do sy phuc hdi manh mé cua du
lich va cac dong vén FDI d6 vao nhiéu va nhanh hon du kién c6 thé gop phan ciru vin phan

nao tinh hinh.

Bén canh d6, IMF nhan manh ng céng Sri Lanka da lén dén mirc “khéng bén viing” va duw

trir ngoai hoi qud thap dé cé thé tra dwroc ne trong ngan han.

Cac phan tich trén duoc phan anh tom lugc qua dix liéu tir Bang 1 — Sri Lanka: Cac Chi bdo
Kinh té Chon loc, giai dogn 2018-2022. Theo do6 cac chi bao vé ng déu vuot xa so véi
ngudng tu van cia cac T6 chirc Tu van Quéc té & Bang 2 — Ngudng no va Cdc thude do doi
chiéu theo Khung ne Bén viing (DSF) (Xem Phu luc)

Dién bién

Qudc d4o Sri Lanka véi dan s6 khoang 22 triéu nguoi, quy mé GDP nim 2021 1a 81 ty USD
da tuyén bd v& ng vai con sb tong ng nude ngoai 51 ty USD vao ngay 12/4/2022. Hién dat
nude nay dang ddi mat véi mot cude khing hoang kinh té duge cho 12 tdi té nhat ké tir khi
gianh doc lap vao nam 1948. Gigi phan tich cho rang quan Iy kinh té vi mé yéu kém va vay
no nude ngoai qua 16n 1a mot phan cau chuyén. Thuong thi mdi khi mot qubc gia roi vao
khung hoang hay v& ng, cac phan tich nguyén nhéan dugc tap trung vao ba goc do: (1) Cau
trac nén kinh té; (2) Cach thuc quan 1y hé thdng; va (3) Cac nhan t tic thoi khac. Liéu

nguyén nhan dan dén v& ng cua Sri Lanka c6 ro1 vao cac nhém nhén t6 nay?

Kéo dai sudt mot thap nién qua, Sri Lanka lién tuc vay ng bén ngoai dé tai trg cho cac du an
cong va co so ha tang trong khi can cAn véang lai va ngan sach tham hut trién mién va luén &
mtc cao, du trir ngoai hdi thip. Pai dich COVID-19 ap dén, nhiéu tran thién tai, cac cudc
khung bd trong nuéc, cudc chién Nga — Ukraine, roi 1énh cam nhap khau phan bén hoa hoc
ctia chinh pht nam 2021. Sri Lanka tir mot nudc tu cap luong thyuce di phai nhap khau gao va
thiéu hut nhiéu hang hoa khac, lam phat tang toc 1én muc 18,3% thang 3/2022; cac mat hang

xuat khau chu luc nhu ché, cao su bi anh hudng nghiém trong.



Du lich syt giam ngudn thu lam dit nuée nay thém tham don. Nganh du lich Sri Lanka dong
gop 1én dén 12% GDP va tao nguon thu ngoai té ding thir nam cua nén kinh té nay. Hién
nganh nay gan nhu khong con ngudn thu do anh hudéng caa bat 6n chinh tri, cac cudc khung
bé va tiép dén 1a Dai dich COVID-19. Nén kinh té Sri Lanka vén di phu thudc vao ngudn thu
ngoai té cua nganh nay dé gop phan tra ng ngoai té gio day da tro nén té liét. Cung véi chinh
sach cit giam thué, chinh phu mat di ngudn thu trong khi phai tang chi tiéu ngay cang nhiéu

hon dé cau tro nén kinh té.

Thém vao do, viéc bi ha bac xép hang tin nhiém xudng muc “gan v& ng” lam cho nudc nay
kho tiép can ngudn vay qudc té khién Sri Lanka chi con biét dwa vao ngudn du trir ngoai hdi
it 0i dé thanh toan ng cong. Kinh nghiém quéc té cho thay, ngay ca khi tiép tuc tiép can
ngudn vay qudc té thi chi phi vay sé& gia ting rat manh sau cac sy kién nhu thé nay. Hé qua 1,
du trir ngoai h6i von di da thap va sut giam nhanh chéng tir 6,9 ty USD nam 2018 xudng con
2,2 ty USD dau nam 2022, trong khi du kién tién d6 con phai thanh toan 4 ty USD ng chi
riéng nam 2022 (bao gdbm 1 ty USD trai phiéu qudc té dao han vao thang 7/2022), trong khi
tham hut thwong mai ndm 2021 1én dén 10 ty USD.

Khan hiém ngoai té anh huong dén nhap khau xiang dau (trong khi gia mit hang nay lai ting
dot bién) va cac hang héa thiét yéu khac. Thang 3/2022, Sri Lanka quyét dinh tha ndi rupee -
Noi té mat gia so vai USD lam tram trong thém lam phat. Chinh pha nd lyc chuan bi dam

phan vé goi ciru tro tir IMF. Ho cho rang quyét dinh tha noi rupee s& gop phan khuyén khich

kiéu héi va dé tiép can khoan vay tir IMF.

Nhung tac dong nay dén doi song nguoi dan Sri Lanka 1a qua 16n. San xuét di xudng, hang
hoa khan hiém, lam phat ting cao, co hdi viéc lam anh hudng da khién cudc séng dan chung
thém chat vat (Hop 1).

Hop 1: Khiing hoing kinh té day Sri Lanka vio cinh vé no

Vai tuan gan ddy, nhidu cira hang budc phai dong cira vi khong thé chay ti lanh, diéu hoa
hay quat dién. Quan déi dugc cu dén cac tram xang dé trAn an khach hang — nhiing nguoi
phai cho hang gid trong cai nong dé d6 nhién liéu.

Trén CNN, mot phu nit tai Colombo cho biét chd mua gas dé ndu com cho ca nha. Nhiéu
ngudi khac than thé gia banh my da ting gép d6i. Trong khi d6, cac tai xé taxi cho biét
viéc han ché xang ban ra khién ho kho kiém séng.




Mot sb roi vao tinh thé tién thoai lu6ng nan, khi vira phai lam viéc nudi gia dinh, nhung
cling phai xép hang cho ‘mua nhu yéu pham Ké ca nhitng ngudi thudce ting 16p trung luu,
co tlen tiét kiém ciling ni gian vilo hét thudc hay gas. Thu d6 Colombo thi thudng xuyén
bi cét dién, c6 noi toi 10 gid mdi ngay.

Trich: https://vnhexpress.net/khung-hoang-kinh-te-day-sri-lanka-vao-canh-vo-no-
4450473.html

Céc chu no chii yéu cua Sri Lanka bao gom Trung Quéc, Nhat, An D6 va Ngan hang Phat
trién chau A (ADB). Ngay chiéu ngay 12/4, bén canh nd luc dam phan goi ciru tro tir IMF,
Sri Lanka d& nghi cac chu ng cong don cac khoan 1ai chwa tra vao cac khoan vay dén han

thanh toan, hoic chon nhan lai khoan cho vay géc bang tién rupee cua Sri Lanka®.

Ngay 13/4/2022, mot ngay sau khi tuyén b6 v ng, Théng déc Ngan hang Trung wong Sri
Lanka ra loi kéu goi kiéu bao nudc nay hd tro bang cach giri ngoai té vé nude, gbp sirc mua
lwong thue, nhién liéu va thudc men can thiét. Tuy vay, van con rat nhiéu su nghi ngo liéu

rang chinh phu c6 thyuc su dung sé tién nay hiéu qua va ding cam két.
Vay qua mic, dau tw khong hiéu qua va vé no®

Vay nudc ngoai qua nhidu phuc vu cho cac dy an co s¢ ha ting cong véi chinh sach quan 1y
sai lam da khong tao ngudn thu theo tién d6 va hop 1y 1a mot 1y do duoc dem ra binh ludn luc
nay. Diéu tré tréu 1a trong nhitng luc “yén binh”, yéu té nay thuong bi bo qua khong chi ¢ Sri
Lanka ma con ¢ nhiéu qubc gia khac. Dé thay rd hon mdi lién hé giita vay va v& no ¢ dao

qudc nay, chung ta hiy cung lwoc qua lich st kinh té cua Sri Lanka.

Quy mé nén kinh té Sri Lanka voi mic GDP 1a 81 ty USD (2021), véi co cau GDP cua dich
vu (du lich, khai thac cang bién, cong nghé thong tin...), cong nghiép ché tao va nong nghiép
lan lugt 14 59,2%, 27,4% va 7,4%.

Ngay sau nam 1948, GDP va xuat khau cua Sri Lanka chu yéu nhd vao ndng nghiép vai cac

cdy trong chu luc nhu ché, ca phé, cao su va gia vi. Thu nhap ngoai té tir cac san pham nay

4 Poc thém: https://vnexpress.net/sri-lanka-tu-dao-thien-duong-toi-quoc-gia-vo-no-4450626.html
(14/4/2022).

5 Poc thém: https://vnexpress.net/nhung-khoan-vay-khien-sri-lanka-lam-canh-vo-no-4450867.html
(16/4/2022); va: https://tuoitre.vn/sri-lanka-vo-no-vi-dau-20220413232400972.htm (14/4/2022),
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https://tuoitre.vn/sri-lanka-vo-no-vi-dau-20220413232400972.htm

dung trang trai nhap khau thuc pham thiét yéu. Ché xuét khau chiém 23% thi phan toan cau
va la nude xuat khau ché 16n nhét thé giGi tir ndm 1995. Thu nhap xuat khau ché 1én dén 1,3
ty USD nam 2021.

Céc nganh ché bién luong thuc, dét may va vién thong bat dau phat trién tir diu thap nién
2000. Ngudn thu ngoai té duoc bd sung tir du lich va kiéu hbi bén canh xuat khau san pham
may mac. Nam 2020, doanh thu xuét khau dét may dat 4,4 ty USD. Tir naim 2004, chinh phu
Sri Lanka, quyét dinh thuc thi chinh sach bao vé nén kinh té trude cac cu séc bén ngoai, nhu
bién dong gia dau chang han, thong qua cac chuong trinh trg cdp. Nhitng khoan chi ngan sach
I6n dung nhap khau nhién liéu va cac san pham thiét yéu khac. Tai tro cho cac khoan chi nay,
chinh phi1 d in thém 65 ty rupee (twong duong 650 triéu USD) va hé qua 1a lam phat 1én dén
18% nam 2005.

Nén kinh té phu thudc qua 16n vao xuat khau nong san va dét may cung véi nhiéu ct sdc bén
ngoai gy ap luc 1én dy trir ngoai hdi va can can thanh toan. Sri Lanka budc phai dira vao
nguon tai trg tir bén ngoai. Chi riéng IMF da phai tiép nhan 16 khoan vay ké tir 1965 dén nay
va dang dam phan cho khoan vay thir 17. Ung véi mdi khoan vay, diéu kién giai ngan thuong
di kém vdi cac diéu kién ngit nghéo nhu cat giam tham hut ngan sach, that chat tién té, giam
trg cAp cuia chinh phii, phé gia ndi té nham gitip xuat khau bén vimg hon va tao ngudn thu 6n
dinh dé co thé tra ng trong twong lai. Tuy vay, mdi khi kinh té kho khan, Sri Lanka lai bom
thém tién vao nén kinh té. Du cach 1am nay khong phu hop Véi cac yéu cau cia IMF nhung

cac khoan vay van tiép dién — tir nguon nay hay ngudn khac.

Danh sach cac chii no cua Sri Lanka ni dai ra véi Trung Quéc, Nhat Ban va An Do. Tir ndm
2005, Trung Quédc cung cap lién tuc cac khoan cho vay hao phong dén Sri Lanka tap trung
vao co so ha tang (trung tdm kinh té ven bién, cang bién, san bay...). Trong s cac dy 4n nay
phat sinh van d& nghi van vé hiéu qua, kha ning sinh 15i va tra ng. Nam 2017, Sri Lanka mat
kha ning thanh toan 1,4 ty USD va budc chap nhan cho Trung Qudc thué lai cang

Hambantota trong 99 nam. Nghi van vé ning luc tra ng ciing bat dau noi 1én tir day.

Mot loat cac sy kién tiép theo tao ra cac ct sbc dbi véi nén kinh té von di dé va nay. Loat vu
danh bom khung bd tai cac nha thd, khach san & Colombo thang 4/2019 anh huéng nghiém

trong nganh du lich va ngudn thu ngoai té tir du lich. Chinh sach giam thué quy mé 16n° 18 ra

® Thué gia tri gia tang dwoc gidm tr 15% xuéng con 8%. Cac loai thué gian thu khac nhw thué xay
dwng quoc gia, thué tra Ivong va phi dich vu kinh té duoc bai bo. Thué doanh nghiép giam tir 28%
xuéng 24%. Khoang 2% GDP da bi that thu do cac dot cat gidm thué nay.



nén duoc xem 1a nhan td tich cuc gitip kinh t& phuc hdi nhung hoa ra lai 1 t6i do. Pai dich
COVID-19 bung phat tir thang 3/2020, kinh té dong cira va x6a s6 ngudn thu du lich. Thang
4/2021, nong nghiép bi thiét hai nang tir quyét dinh cim nhap khau phan bon hoa hoc (huéng
dén nén nong nghiép hitu co 100%) cia chinh phu (7 thang sau d6, quyét dinh nay bi rat lai,
nhung hau qua dé lai 1a qué tré va qué 16n); nganh chu luc ché va cao su bi tic dong nghiém
trong; Sri Lanka chuyén tir ti san xuat sang nhap khau gao; bén canh d6, lam phat ting toc va
nén kinh té khan hiém hang hoa hién ra rd dan. Nhu cau nhap khau hang héa nhit 1 hang

thiét yéu gia ting song hanh vai khan hiém ngoai hbi va ngudn thu ngoai té can kiét.

Tinh dén nam 2021, Sri Lank no khoang 12,55 ty USD trai phiéu chinh phu quéc té (ISB)
(chiém ty trong cao nhat) trong tong s6 35 ty USD no nude ngoai. S6 liéu dén ndm 2020 cho
thy, cdu trac ng trong tong s6 cua Sri Lanka d6i voi Trung Québc, Nhat Ban va phat hanh trai

phiéu qudc té cua chinh phi lan lugt 1a 10%, 11% va 30%.

Thang 2/2022, tang truong thap di kém lam phat 1én mirc 17,5% day nén kinh té dan di vao
khung hoang. Khong du ngoai té duy tri nhap khau san pham va nguyén nhién liéu thiét yéu,
ngudi dan séng trong hoan canh thiéu thon, tranh mua hang hoa co ban hang ngay, thiéu dién
thap sang do khong thé nhap dau van hanh ngudn phat, khong di xing dau cho cac phuong
tién van chuyén, ciing nhu thudc men va vat tu y té. Lan song biéu tinh va bat 6n gia ting

tham chi doi chinh phu tir chuec.

Nam 2022, wéc khoan no nude ngoai Sri Lanka phai thanh toan dén han 1a 4 ty USD, bao
gom khoan trai phiéu quédc té 1 ty USD dao han thang 7/2022. Téng sé ngoai té can tra ng
trong nim uGc 1én dén 7 ty USD; trong khi do, du trit ngoai hbi dén cudi thang 3/2022 chi
con von ven 1,9 ty USD. Ngay 12/4/2022, Sri Lanka tuyén bd v& no. Day ciing 14 1an dau tién

qudc gia nay khong tra duoc ng nudc ngoai ké tir sau nim 1948.

Twong ty nhu nhitng loi chi trich ting xuét hién & nhiéu quéc gia v no khac. Trén cac mat
bao nhitng ngay ndy, ngudi ta van thay nhitng 1ap luan kha quen thudc xuat hién, nhu 1a: (1)
chinh phu Sri Lanka ngay tir dau khong nén tap trung vao cac du an ha ting kém hiéu qua cua
Trung Qudc; 18 ra nén tap trung san xuat nong nghiép va khong nén cam nhap khau phan bon
hoa hoc; (2) dang 1& can tap trung nhiéu hon cho ké hoach phuc hdi du lich sau Pai dich;
khong nén thyc thi chinh sach giam thué quy mé 16n nam 2019 va can duy tri tich cyc dam

phan vai IMF; (3) Sri Lanka nén tu trach minh trude tién vi nén tang kinh té khong di manh

(Trich ttr: https://vnexpress.net/nhung-khoan-vay-khien-sri-lanka-lam-canh-vo-no-4450867.html)
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va khéng c6 ké hoach tra no hop 1y; (4) dung trén nai no khong 16, du trit ngoai héi yéu va
can kiét, lam phat ting cao, ddng ndi té mat gia,...thi Sri Lanka kho 1ong thoat ra khoi khung

hoang;...

Trong khi d6, Trung Quéc - chi no duogc cho 14 hao phong, hira & ludn nd luc hét minh dé
gitip Sri Lanka phat trién kinh té xa hoi nhung lai chua c6 cam két cu thé nao vé viéc cho vay

méi va diéu chinh 14i cac khoan vay’.

Thoi diém tinh hudng nay duoc viét, nguoi dan Sri Lanka van con dbi mat voi bon bé kho
khin thiéu thon, cac nha chirc trach dat nudc nay van xoay xo tim di moi cach dam phan véi
cac T chuc Tai chinh Qudc té ciing nhu cac qudc gia chi no dé co thé co duge cac gbi vay
giai cliru va céc cai cach can thiét. Thé mai biét, va no khong chi cham ngoi tir nhimg nguyén
nhan tirc thdi ma con xuat phat tir nhitng van dé cbt 18i ctia hé thong va cau trac kinh té vi mo

ctia mot nén kinh té. Tuong lai chd dén mét quéc gia v no thi khong bao gio dé dang.
Cau héi thao luan

1. Theo ban, nguyén nhan chu yéu dan dén khung hoang kinh té va v& ng cta Sri Lanka
la gi?

2. Liéu c6 bai hoc quan trong nao ma ban c6 thé rat ra cho trudng hop cua Viét Nam
nham tranh khoi cac truc tric twong tu trong tuong lai khong?

Phu luc

Bang 1 — Sri Lanka: Cac Chi bao Kinh té Chon loc, giai doan 2018-2022

" Ganeshan Wignaraja, chuyén gia tai Dai hoc Quéc gia Singapore (NUS), cho rang Béc Kinh dang
déi mat tinh thé "tién thodi lwdng nan" véi yéu cau cia Colombo. "Trung Québc khédng mubn mét tién",
ong nhan dinh. "Néu Trung Quéc cung cap géi clru trg déc biét cho Sri Lanka, cac québc gia khac gép
khé khan twong tu trong sang kién Vanh dai va Con dwdng ciing sé dua ra yéu cau twong tu". Trung
Quéc da than trong hon trong chi tiéu cho cac dy an thudc sang kién "Vanh dai va Con dudng” ké tiv
khi dai dich Covid-19 bung phat, ddng thdi né lwc han ché cac cdo budc vé chinh sach "ngoai giao
bay no". (Trich t: https://vnexpress.net/trung-quoc-tien-thoai-luong-nan-voi-sri-lanka-4451892.html;
(15/4/2022)
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Table 1. Sri Lanka: Selected Economic Indicators, 2018-22
2018 2019 2020 2021 2022
Proj.
Output
Real GDP growth (percent) 33 2.3 -36 3.6 2.6
Prices 1/
Inflation (average, percent) 43 43 4.6 6.0 105
Inflation (end of period, percent) 2.8 48 42 12.1 83
Central government finances
Revenue and grants (percent GDP) 135 12.6 9.2 8.9 10.7
Expenditure (percent GDP) 18.8 20.6 21.9 20.3 20.3
Primary balance (percent GDP) 0.6 -2.0 -6.2 -4.9 -2.8
Overall balance (percent GDP) -5.3 -8.0 -12.8 -11.4 -9.6
Central government debt (percent GDP) 84.2 86.8 101.2 107.1 108.6
Public debt (percent GDP) 2/ 91.0 93.6 110.0 118.9 119.9
Money and credit
Broad money (percent change) 13.0 7.0 234 15.4 139
Credit to the private sector (percent
change) 15.9 4.2 6.5 13.8 13.0
Balance of payments
Current account (percent GDP) -3.2 -2.2 -1.3 -3.8 -3.8
FDI (percent GDP) 1.8 0.8 0.5 0.9 1.2
Reserves (US$ millions) 6,919 7,642 5,664 3,138 2,204
Reserves (months imports) 34 5.0 3.1 1.5 1.0
External debt (percent GDP) 3/ 60.2 65.1 66.4 65.6 64.2
Sources: Data provided by the Sri Lankan authorities and IMF staff estimates.
1/ Colombo CPI.
2/ Comprising central government debt, publicly guaranteed debt, and CBSL external liabilities (i.e,,
Fund credit outstanding and international currency swap arrangements).
3/ Valued at face value.

Ngudn: IMF 3/2022

Bang 2 — Ngudng ng va Cac thuée do ddi chiéu theo Khung ne Bén virng (DSF)®

® Xuéat phat tir viéc cac quéc gia thu nhap thap (LICs) thuwong dbi mat véi ng nwdc ngoai lon. Thang
4/2005, Quy Tién t& Québc té (IMF) va Ngan hang Thé gioi (WB) da gi¢i thiéu Khung Bén virng No
(Debt Sustainability Framework-DSF) nham huwéng dan cac qudc gia di vay va cac chd no tranh roi



PV of external debt in External Debt service | PV Of total public debt
percent of in percent of in percent of
GDP | Exports Export Revenue GDP
Weak 30 140 10 14 £
Medium | 40 180 15 18 55
Strong 50 240 21 23 70

Ngudn: IMF (2021)°

vao tinh trang nguy co v& ng va vay muon qua mirc trong twong lai. DSF dwoc danh gia lai dinh ky;
Ian gan day la vao thang 9/2017 va ap dung tir thang 7/2018.

9 Joint World Bank-IMF Debt Sustainability Framework for Low-Income Countries
en/About/Factsheets/Sheets/2016/08/01/16/39/Debt-Sustainability-

https:

Framework-for-Low-Income-Countries (March 17, 2021).
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